For Immediate Release
Calgary – October 27, 2015
Budget includes landmark strategy to reduce child poverty and spur local economic
development
Momentum applauds the Government of Alberta’s introduction of the Alberta Child Benefit. Momentum
has been calling for the creation of a Child Benefit for more than 2 years as a key poverty reduction
tool. This investment will lift an estimated 235,000 children out of poverty while improving the Alberta
economy.
•

Poverty costs Albertans more than $7B per year. Proactively preventing and reducing child
poverty is an investment that all Albertans will benefit from through reduced social program
costs and increasing the economic potential of all children in the province.

•

There is strong evidence for the positive impact of a Child Benefit from Ontario, Manitoba, and
New Brunswick. Introduction of the Ontario Child Benefit reduced the number of children and
their families living in poverty by 47,000.

“An Alberta Child Benefit is one of the most effective ways to reduce poverty because it puts money
directly in the pockets of families that need it,” says Jeff Loomis, Executive Director at Momentum “We
are excited about the opportunity to meaningfully reduce child poverty in our province.”
Momentum recognizes that opportunities still remain for our government to reduce poverty in the
province and invest in local economic development.
•

With over 400,000 Albertans living in poverty, Momentum continues to call for the creation of a
comprehensive provincial poverty reduction strategy for Alberta. A strategy that will:
o
o
o

Further invest in skills training for vulnerable Albertans
Develop an education savings grant for low-income families to establish and grow their
child’s Registered Education Savings Plans.
Introduce a financial literacy fund to address the high costs of fringe financial services for
low-income Albertans.

Alberta remains only one of three provinces in Canada without an official poverty reduction strategy.
We are encouraged the Government of Alberta is making efforts to reduce child poverty and invest in
local economic development in the 2015 provincial budget.
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